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Statutory Notifications (S. R. O.)

GOVERNMENT OF PAKISTAN
PRIME MINISTER’S OFFICE
(Board of Investment)

NOTIFICATION
Islamabad, the 8th February, 2022

S. R. O. 242(1)/2022.—Consequent upon the approvals granted by the
Board of Approvals, under sub-section (b) of section 6 of the Special Economic
Zones Act 2012 (XX of 2012) in its 3rd, 4th and 5th meetings held on 13th
February 2015, 6th August 2019 and 4th March 2020, respectively, the following
notifications were issued by the Board of Investment, being the Secretariat of
Board of Approvals, namely;

Sr. No. | Special Economic Zone Notification Number Dated
1 Bin Qasim Industrial Park 1(15)2009-Dir(Legal) 4th May 2015
2 Korangi Creek Industrial Park | 1(15)2009-Dir(Legal) 4th May 2015
3 Rachna Industrial Park 1(30)2015-SEZ 19th September 2019
4 Naushahro Feroze Special | 1(30)2015 -SEZ 5th May 2020
Economic Zone

2. National Industrial Parks Development & Management Company
Ltd. (NIP) was declared as the Developer for the aforementioned four (4) Special
Economic Zones. Now, in accordance with the decision made by the Federal
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Cabinet, communicated vide Cabinet Division memorandum No. 4-11/
2019-Min-1, dated 23rd December 2019, NIP has been merged into Pakistan
Industrial Development Corporation (Pvt.) Ltd. (PIDC) and SECP vide its letter
No. CUIN 0012592/83453 dated 8th November 2021 has also acknowledged the
merger with effect from 31st October 2021, and PIDC is now the successor of NIP.

3. In consequence of the above. Board of Investment, being the Secretariat
of Board of Approvals, is hereby pleased to notify that henceforth, PIDC shall be
the Developer of the four (4) SEZs mentioned at Para-1 of the Notification.

[No. 1(154)-2021 ~SEZ.]

FAREENA MAZHAR,
Secretary BOI/BOA.
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